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Daniel Yergin: “Age of Oil” Gives Way to “Century o f Energy Innovation” 
Keynote remarks open Singapore International Energy Week 2009 
 
SINGAPORE (November 16, 2009) – The drive for innovation across “the entire energy spectrum is 
more intense than ever before,” declared Dr. Daniel Yergin, the widely-recognized international 
energy expert and Pulitzer-Prize winning author of The Prize, the definitive history of world oil, now 
in a new updated edition. 
 
“If the 20th century was the Century of Oil,’ he predicted, “the 21st century will be the Century of 
Energy Innovation.” 
  
Dr. Yergin, chairman of IHS Cambridge Energy Research Associates (IHS CERA), made these 
comments in the course of delivering the Singapore Energy Lecture which opens Singapore 
International Energy Week (SIEW) 2009. The week-long gathering of international and regional 
policymakers, industry leaders and academics is recognized as one of the most prestigious and 
respected energy platforms in the world. SIEW 2009 is held this year following the Asia Pacific 
Economic Cooperation Summit (APEC).  
  
“This intense push for innovation is driven by two powerful forces–the quest for clean energy and 
the need to provide energy for economic growth,” Yergin said “This reality is nowhere more vivid 
than in Asia, the center of economic growth.” 
  
“As Asia becomes an increasingly integrated economy, meeting these needs is not just a national 
issue, but a regional issue,” Yergin continued. “It is a foundation for regional economic growth in 
this increasingly-interconnected region. And it is an urgent issue.” 
  
Dr. Yergin said that one of the key developments that became clear in preparing the new edition of 
The Prize is the intensified drive for new energy technologies�renewable and conventional energy. 
He contrasted this current era of innovation to the 1990s when it was widely thought that the energy 
problem had been “solved”. 

  
“But that was before Asian economic growth took off on a scale that is transforming the balance in 
the world economy,” he said. 
  
“There is currently a cushion of surplus energy supplies in the world because of the recession,” he 
said.  “But it is important to realize that a few years of renewed economic growth will renew the 
focus on security of supply.”   
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He identified a dozen competing explanations for the global economic downturn and said that there 
is not yet an “agreed upon narrative” as to what happened.    
 
“Such a narrative, when it does emerge, will have a great impact on government policies, including 
on energy,” Yergin said. “But it is clear that the crisis has speeded up changes in the structure of 
the world economy that have already been unfolding, and in particular, in the changing relationship 
between the United States and China.” 
  
Dr. Yergin said that the economic recovery is still in its “early days” and it is very important to 
facilitate global trade, which will stimulate economic growth. Climate change initiatives coming out 
of the Copenhagen conference next month and thereafter should reflect a “spirit of cooperation” and 
avoid becoming confrontational and disruptive to trade, which could have very serious unintended 
economic and political consequences. 
  
Dr. Yergin also said that natural gas is going to become a more important part of the energy mix 
both in Asia and in the world because of its abundance and its attractive attributes as a fuel.   
 
“In the next few years, Asia will see substantial growth in use of natural gas in the form of LNG – 
liquefied natural gas,” said Yergin. ”The world’s capacity to produce LNG will grow by 50 percent in 
the period 2008 to 2012.” 
 
“The most important energy innovation of this decade is the development of unconventional shale 
gas in the United States,” He said. “IHS CERA’s new Future of North American Energy Forum is 
researching how this new resource and climate change legislation will change the energy balance 
in that region.” 
  
“It’s still very early days for unconventional natural gas in Asia, but we expect it to become a more 
important part of the energy mix,” he added. 
  
Dr. Yergin said that IHS CERA expects a big impact to come from increasing energy efficiency 
around the world and pointed to Singapore’s regional leadership in pursuing an energy efficiency 
strategy.  
  
He also noted that Singapore’s role as the “energy crossroad”�both intellectually and in terms of 
physical supply�goes back to 1892, when the first shipment of oil was unloaded in Singapore.   
 
“To understand the future of energy, you need to understand how we got here and the realities that 
will shape tomorrow,” he said. 
 

#### 
 
About IHS CERA (www.ihscera.com) 
IHS CERA is a leading advisor to energy companies, consumers, financial institutions, technology 
providers and governments. IHS CERA (www.cera.com) delivers strategic knowledge and 
independent analysis on energy markets, geopolitics, industry trends, and strategy. IHS CERA is 
based in Cambridge, Mass., and has offices in Bangkok, Beijing, Calgary, Dubai, Johannesburg, 
Mexico City, Moscow, Mumbai, Oslo, Paris, Rio de Janeiro, San Francisco, Tokyo and Washington, 
DC. 
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IHS (NYSE: IHS) is a leading global source of critical information and insight, dedicated to providing 
the most complete and trusted information and expertise. IHS product and service solutions span 
four areas of information that encompass the most important concerns facing global business 
today: Energy, Product Lifecycle, Security, and Environment, all supported by Macroeconomics. By 
focusing on customers first, IHS enables innovative and successful decision-making for customers 
ranging from governments and multinational companies to smaller companies and technical 
professionals in more than 180 countries. IHS is celebrating its 50th anniversary in 2009 and 
employs approximately 4,000 people in 20 countries. 
 
 IHS is a registered trademark of IHS Inc. CERA is a registered trademark of Cambridge Energy Research Associates, 
Inc. Copyright ©2009 IHS Inc. All rights reserved. 


